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24th October, 2019

To,
BSE Limited
zs" Floor, P J Towers,
OalalSt~eet.
Mumbai- 400 001
Scrip Code: 532475

To,
National Stock Exchange of India Limited
Exchange Plaza, Plot no. C/1, G 'Block,
8andra-Kurla Complex
Bandra (E), Mumbai - 400 051.
Symbol: APTECHT

DearSir/Madam,

Sub: Outcome of Board Meeting held on 24thOctober, 2019

Pursuant to Regulation 33 of the SESI (Listing Obligations and Disclosure Requirements) Regulations,
2015 ("SEBI LODR"), we would loketo inform you that the 60ard of Directors of Aptech Limited attheir
meeting held on today i.e. 24th October, 2019 has Inter-ana considered and approved the un.audit~
Financial Results (Standalone and Consolidated) of the Company for the quarter and half year ended on
so" September, 2019. . .

further, in terms of provisions of Regulation 33 and 30 of the SEBI LODR, enclosed herewith please fil1d
the following:

1. Un-audited Financial Results (Standalone and Consolidated) for the quarter and half year ended
on so" September, 2019 and

2. Limited Review report of Statutory Auditors (Standalone and Consolidated) for the quarter and
haOfyear ended on so" September, 2019.

The aforesaid meeting commenced at 4.00 p.m. and concluded at 1.50p.m.

This is for your information and record.

For Aptech Limited

.Yoursfaithfully

.~
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To the Board of Director ,
APTECH LIM1TED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results or AllT ",Cll Lll\fITILD ("th Parent') and its subsidiaries (the Parent and Its
subsidiari 5 together referred to as "the Group") fnr th quarter ended September 30 ..20]9
and for the period from April 1, 2019 to September 30, 2019 ("the. tatcment"), b ing
submitted b the Parent pursuant tu the requirement of Regulation -.3 of th . SEBl (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations"). which has been initialed b us for the purpose of ideruiftcation. Attention
is drawn to the fact that the consolidated figures for cash flows (net) for the corresponding
period from pril I 2018 to' September 30. _018. as reported in these consolidated
unaudited financial results have been approved b. the Board of Directors of th.e Parent,
but have not been subjected to re icw.

2. This, taternent, which is the responsibility of the- Parent's Management and approved by
the Parent's Board of Directors in their meeting held 0[1 October 24, 2019, has been
prepared in accordance with the recognition and measurement principles laid down in the
Indian A counting Standards (Ind AS) 34, < Interim Financial Reporting" prescribed under
Section Ir of the Companies Act. 2013 read with the relevant rules issued thereunder
and other accounting prin .iple generally accepted in India. Our re pottsjbi liry is to
cxpres a conclusion Oil the taternent ba cd on our review.

J, We conducted our review of the Statement in accordance with the tandard on Review
Engagement (Siill) 24) O~"Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India. A re iew of interim Iinan ial information consi ts of making inquiri s, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less In scope than an audit conducted in
accordance with, tandards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all Significant matters that might be identified
in an audit. Accordingly. we do notexpress an audit opinion.

We also performed procedures in accordance with the iircular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disci sure Requirements
Regulations, 20 IS. as amended. to the extent applicable,

Office : Metro House, 3rdFloor. M. G. Road, Dhobi Talao, M~mbal·400\)20.
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Continuation Sheet

4, The Statement includes the results ofthe following entities:

• Maya Entertainment Limited
,. Attest Testing Services Limit cl

• Aptech Training Limited FZE Dubai
• tar International Training & Consultancy PvL Ltd
• AGLS '1 SON SHD. Malaysia
• Aptech Ventures Ltd. Mauritius
• Aptech Investment Enhaa ers Limited. Mauritius

5, Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on consideration of the review reports of the other auditors referred to in
paragraph 7 below, nothing has come to our att mtion that causes LIS to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid lnd A and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 3 of the Listing Regulations. as amended fr ID time to time, including the
manner in which it is to be disclosed. or that it contains any material misstatement.

Empha i ..of matter

6. Attention is invited to Note .' to (he tatement. which indicates that in the absence of
availability of audited financial statements of the investee in .hina for last about six years
and other recent financial information, the investments in equity instrument held by the
Group ill the said investee is carried at cost as an appropriate e stimate of fair value, in
accordance with paragraph £35.2.3 of Appendix 13on (be Application Guidance to Ind AS
109 on .' :.inancial Instrument ". .

Our conclu ion is not modified in respect of the abo e matter.

Other matter'

7. We did not review the interim financial information/financial results of 1 (one) SUbsidiary
located outside India included In the consolidated unaudited financial results, whose
interim financial information/financial results reflects t tal asset of ~ 10,813 lakhs as at
eptemb r 30, 20] 9, total revenue of ~ IL and ~ NIL, total net profii/(Ioss) after tax

(including du to c 'change translation) r ( 0.09 lakhs) and Cl{ 0.53 lakhs and total
comprehensive in ome/floss) (including due' 10 exchange translation) of (~ 0.09 lakhs) and
(l{ 0.53 lakhs). for [he quarter ended eptember "0. 20[9 and for the period from April l ,
2019 to September 30,2019, respective! '. and cash flows (net) of l( lll, for the period
from Apri I I. 201<) to epternber 30, 2019, as considered in the consolidated unaudited
finan ial results. he inancial information/financial results have been reviewed b. a firm
or Chartered Accountants and included in the consolidated unaudited financial result on
the basis of their Fit-for-Consolidation Report,
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We did not review the interim financial infonnation/financial results of 3 (three)
subsidiaries located outside India in luded in the consolidated unaudited financial result,
whose interim financial informaticn/Iinancial results reflect. total ass ts of ~ 1.427 lakhs
as at epternbcr 30t 2019 total re enuc of ~ 61 lakhs and ~ 809 lakhs, total net
profitl(loss) after tax including due to exchang translation) of1{ 21 lakhs and ~ 341akhs
and total comprehen: i e incorne'(loss) including due to exchange translation) of ~ 21
lakhs and ~ 34 lakhs, for the quarter ended eptember "0, 2019 and for th period from
April 1, 2019 to cpt mber 30 20] 9. rcspectivelj , and cash flows (net) of ~ 821akbs) for
the period from April 1. 2019 to September 30. 2019 as considered in the consolidated
unaudited financial results. These interim financial information/financial results have been
reviewed by other auditors whose reports hay been fumi 'hed to u by the management.
The Parent's management has converted the interim Iinancial results of such ubsidiarics
located outside India from accountine principles generally accepted in their respective
countries to accounting. principles generally a ccpied in India ( lnd A '). We have
reviewed these conversion adjustments made by the Parent' management. Our
conclusion on the Statement, in so far as it rei ales to the amounts and disclosures included
in respect of these subsidiaries, is based solely on the reports of those re pective other
auditors, the procedures performed by us as 'fated in paragraph " above and the
conversion adjustments made by the management of the Parent and reviewed by us.

Th consolidated unaudited financial results includes the interim financial
information/financial results of 1 (on ) subsidiary locat d outside India, whose interim
financial information/financial results reflects total assets of~ 2 1361akhs a at September
30. 2019. total revenue of NIL and ~ NIL, total net profu/ loss) after lax (including due
to exchange translation) of ~ 0.09 lakhs) and (~ OS' Iakhs) and totalcomprehensive
income/tloss) (including due to exchang translation) of (~ 0.09 lakhs) and Cl( 0.53 lakhs),
for the quarter ended September 30. _019 and for the period from April I. 2019 to
September "0. 2019. respectively, and cash 1l0\VS met) of~ NIL for the period from April
1,20)9 to epternber 30, 2019. as considered in the consolidated unaudited financial
results. The . interim financial informatiou/financial re sults are based solely as certified
by the management According to the information and explanations given to us by the
manugemcm, these interim financial infcrmation/financial results are not material t the
Group.

Our conclusion on the tatemeru is not modified in resp et of the above matters.

PLACE
J)ATED

Ml IBAl
October 24. 2019

'or BAN I S. MEflTA & CO.
Chartered Accountants

~Iration No .. 100991a
~~

Partner
Membership N . 036148

DIN: 19036148AAAAEGl137
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Aptech~:l

CONSOt..I.DATliD SEGMENT WISE REVt:HUE, RESULTS ANb CAPITAl. eMPLOYED AS' P£RREGUI..A'rlON .]] 01'
SEal (LISTING OIlUGAT10NS: AND DISCLOSURE R.EQl.iIREII4EN.TS) RE.GUI..ATlONS. 2iU5

(~ .n lakh~'

Q.uarterWlded H~1f Yea,. e.ndcd Yeltr endeCl
partleulars

Septumber 30, June 30, SepteifillCir 10, S4ptC!fTlber 30, September 30, Man:h l1.
2019 2019 20111' 201\1 1018 1019

Unaudited Unaudited Un••udlted Unaudlte(l Unaudllccd Audited
5£GM("'T IlEVI!NU'
a Retail 4. 98 4. no 3,£>99 B.ns 7,50a 14,li~j
1>. 1n.titu[\')rI~' .l~54 II'm" 1 J65 J ,BO 1no Q.7f.l?

r"till (a+l» 7 152 5 156 5064 11306 10238 20 aS5
SEGMENT RESULTS
f\ R"tall 2,069 I.HO 1,603 ).6)9 3,707 :'>,316
B. Instltutlonal lS6 i4Jlll .rzsu J.2~3J Cl CV) (LOll!

5I1b-Yotal.tA+,B) ~15S 1131 901 3386 2185 4la

Un"Uoc:able bpenses
fjniln« Costs .11 n 71;) 1 ?
Other' uxpe nses 591 $96 6/9 1.lBJ 1.J2~1 ],(,11
Share fl.a~od Payment to EmDklve.~ 101'3 .t~9 rS07 ~()2 (411-7 f 10& I

Sub Total CC) 777 778 (12~1 15S$ 838 2380
Total (1l+8-q 1478 ]5'3 10;30 18H 1347 1935

D. UniJllocabl" Income
J(l~ 1Olhets 0/0 91 fsJ lSI 148

Profit! loss BcrorG Ta" A+D,C+I)\ 1 S68 4<14 hOn 2012 14!1S 2240 i

As at As at As at As .t
Part cul",s September' 30, lUne ]0, .September 30, March 31,

2019 lCl~ 2018 201'
1, SEGMENT .\$SETS

•. fl.eta i 6.408 6,lG7 S.JS" 4.5~1
I). Institutional 6,884 5,43' S.n!> 6,061
c. Othef U IPOCiIble Asstl:.

JnvesunMIS U,79" I ;J,2'1l 13.'S~ n.7l1
Cash dlld u!;h ~'l UlV~I~"l~ /(,] 7)1 l.l/O !,O51
Other AS";;::' I Ut R :7':;1 I> O/U 6.151

total SG'j!ment AnQts 34,484 :ll,1ll2 34084 33,043
U. SIEGMEI'fT U.A8tUTIES

a Retail ),596 ),sro 7,460 2. 50!>
b lnSbtull I 2,1 " 1,65.6 1.876 1.6~3
c. ruhe- Unallocnble LlalllHt,o,s OS;O 1991 17S 1009

Total Segment Uabllitlu fi,6l0 7150 5,111 S,U7
!IIet caDltal EmDloyed n·n) l? 8.54 26 filii l6973 2787(;

NotO:
TlJe Camp .•, V's Kanalll"9 O'f;N;lor (MD) har.Il~I~" JOOotlfieUas t~ th,~1 0!10ra.t>n9011 ';;0'1 Make,. They eJ<i\.n,.,.u! \h" COmpltny'$ I>!!rform~rt<:e on an ent'll' le~et. TI'Q
C61"p~nv has l.••o Op"fatlng socrnents. 1.(1. 'l{ctili!' and '[MtltlJtl""dl' Thus, the :l;('gmeltt tt!\I()t\UI!, seg.m ~1 rC:5ulls, tot"l carry."'). e 01 seg_nt ••ssets and SeQ'''''''!
I"~"lrt>e", 10141(6StS inturr<!'d to i!cqUlna 51?gmtlllt ~~Si;!Is, tJ)1l'l. dmount <;toMII"or d~l\ruc'~tIOO d.mnll the "~ri(>t\ are all r~n 'cted In lne n,,~ults as at ""d (or tit" Q"~I\N
ano ~I"IT vear ended September 30. 1.019

FO<' and Oil behait of I? !loam a. C"eClO'~ or
",pt h Limited

Anll Pant
Man4Y'''Q Olrector & CEO

Place Mllmbo,
Date; October 24, 2019
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Aptp.(;h Umit~d • Coru.oHd<lted Financial Statements

B:Jf:lnce Sheet <5S :It September 30, 2019

Particulars As at
September 30, 2019

As at
March 31, 2019

ASSETS
Non~current As,sets
Property, PI nt and EQulpmcnt
Goodwill and Other Intangible Assets
Intangible Assets under Development
FinancJi;11AssetS

Investments
Loans
Other Fin ncial Assets

De! rred Tax Assets (Net)
at er Non-<;urrcnt Assets

Totul Non~wrrent Assets

1,657
1,204
183

1.421
1,394
171

13.302
122
148

],839
711

13,220
123
102;

1,8S1
665

19,166 19,147

Current Assets
Inventories
Financial Assets
Trade RcceivnblC'S
Cash and Cash Equivalents
Othe,. Bank Bal•.1O<;cs
Loans
Other FinanCialAssets

Otller C rrent Assets
Total Current Assets
TOTALASSETS

207 169

8,727
762

2,376
459

1,498
1 289

6,911
1,051
3,097
436

1,50{)
732

15,318 13,89<6
34,484 33.,043

EQUITY and UASUlTlES
Equitv
Eq\••ty Share Capltal
Other Equity

Total Equltv

CL!nent liabllitie$
FinanCial UabihtlC')s
Trade Payab'""
Other FlnanCtalliabllotl()s
Lease LiClbllltlCs

Provi~ion5
Other Current liabilitIes

Total Current liabilities
Toml Uablllties
TOTAL eqUITY and UABIUnES

3,989 3,9U9
23865 23 SS?

2.7,854 27,876

22.7 226
139
366 226

i.sso 1,855
2,160 l,iSQ7
L16
42 "It

1 996 1238
6264 4941
6630 5167

34,484 33,043

liabilities
Non-(:urrent liabilities

Prevlsrons
Lease Ll.abilitles

Total NOn-current Liabliities
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Aptech \,.i",ited • c:onsoIlCf3t,(Jd rl na n('f" I' Sta~mQf1ts
Stalo.moot or Cash Flow," for U1c PcrlQ(t ended S~l)lember 3D, 2019

,t>artlcuh,", Period! endnd
SepteMber ae, 2019

A. CASH FLOW'RO" OPfRATlNG ACTIVITIES
Profit 8efore Tal(

Adjustments tor:

2,012

ShaH!8o.~d I'avmcnt to EII),I>oYIH!S
Denr e-Cl~t'onand amern uen
Allowance for Expected••red" loss (N I)
Bad t1"'bu wnl\ off
Dtvjctf"nd inccrue
finona! Col;tl;
lnll!r~l Income
b<eS5 P~o~'slOns,,'nUclI back
Unreahscd Loss/(GIIIIl) on EJctl1llnQI! FlucWauCUt (NIl\)

(72)
10

fL~l)
(14l
11

1336

Ap>to<;hLI"'~~d
lI.••gd 0'1",,, 4:,h>, " H", ".
I· 6~. MIOC U,,'v-, Al,.J'I':" 1(1
MlJn-ho, • 400 O<JJ
T 912228272300
r<i17'117Z<i9
_"',o~t h .•••,rldw.Je COf"

[+'14)

1,495

('187)
543
I; 8

[6~)
1

(69)
(22)
120

698
2193

4
(1,754}

(~7)
(12)
76

(659)
(q2)

(2901
')07
73

t1t1!14)

40'11

(48$)

(77)

(518)
0

(72)
19J
6~

1.93~
1601

Open.tlnll pronl8cfo«>Wor1dng capital Ch"ogcs 3 ):48

Cha"ge i" Asseu ~rU:IUabllities
~ase/(!n("'a5e) In 1 vento,i
D«rea~J(lncrease) In I,.(le Recel"abk~ ~I>dU"t;liled evenuo
o 'crea,se/t]ncrease) in Loans
Dec,,,~seJ(Jnoc/lSl!l In OCl>~rNOIH.UIT nt 1155"'\',
Or,. asel(!nr;;lt'iI~) In O\J1.er FII)dnC'al AS"",
OeereaSl!/(lncl'e1t!lt) in Cttler Current A -"ts
I ere W(De(A!q,selln Non·wl'f~ I Li~.bllltl~ ~rtd Prav tinS
In<:reaS<!/(D crease) In Traoe Piy~ble.
fncreastJ/{OeaealOe) In Om r financial U~I>'litle~
Jnc~~sc/(Oe"eb~).n Other Current LJabll,lIil'S

(38)
(2.SS])

{lJl
J7

256
(557)

51
9

/(1
1'!l8

C<lshgen ated from I (uUd in) O•••••r••tlons

Income r~x (Pad)

18GO

8. CA H FLOWS FROM U'lVESTlNG ACTlVn tE'S

~lurct"la~e of ProOll:rtv. plcmt i:lnu t.:Qutpm(,ot
$~I" of ProPllrt)'. !>lane .and l::qulp,T'!1nt
Purt/1~ of Nell,current lt1v~stmen\s
Sitl,. of Invest erns '
I"terest Incorne
?roceeds I, I{lnlll:l;tino) In p;,n~ Oep .115 (ort9in<!f rnatu lYmore t1t",l three
IIIunhs)

Net Cil$h gener ted froml (u:sed In) Investinv Aet "ities

pO(i)
'J

(72)
14:1

&74

C. CASH FLOWS fROM fINAI'ICING ACT1VTTIES

Buy 1;I"d( "' !HIres
DlV'clend paid (lncl {lino ODn
fon" nee Costs

(1,683)
(70)

(l,b8J)
11)

Ne:! [O"c~~ $41) IlnC:rcasein Cash ilnd Cash eq\llvalent, tU!!) '160j

"cl C••sh vene.ated from! (used In') .Finaneinll A.c!JvitiC5 .(1,153)

N (289) {1601

1.))0
1.110
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Apl'eCh LI",<led
~c"\Jd .41:n ~~I;"':-1()v,"\$

,.t.., 6: "-AI~le ".at, Artt1J,"" F
VUI"Uu JT '\ OQ)
r .,.1 F) .ltr:ti~KIC
f ~ 27 1827 239<;
I!~""lproch.w;.ai(tolllde C<!J.t11

NOte.S:

The aboY~ n!:5ultl which are publlShCl4 tn acror\fM<e ",:11 fkgulaltllll 33 er 111' SEel (U hn9 Obli\l(!UOn5 lInd Dlscl()!;ute Reqlilte.fr\c;nt~)
ReQu!atlGIlS, 201S Il~ modified by Clrcu\ar No, CIlJCrOl'AC/f>21Z01i'> datt'(1 Jlriy ~, ,Wt6 nave eccn re~it,"Wed by ti'e /,udll c:ornrnlttee d"d
apcptGved Ily me eo"n' of DirllCtOrS I/r the Comnany at thiSr ri1sfl('ttlve mc"t>n9~ .dd 0" ociebe- 2:'1. 2019, fhe flnaneldl resurts or I CGmpany
halle been prePllred In i!<xordance wltJl the '''0 il!" Accoo"llng undords (Inl1 I\S as preSl;rtDc.:J ~ndcr secncn 133 of the Companleji Act. 2013
read witl1 rel""'Mt rules ISSUed tne1"e'under and the otner 3r.<:ounllnq Prnciples gene ra lly ac epted In Indi", The Ulldudltgo;l ,f)bnw!1 rl!~"fll!. tor the
quarter aCId half year ()t>d~d S~p~elllbeT 30, l019 hav!!' beet> 5uble<!teJJ 10 liunted 1t'W by thcl Statutt>ry Audllo~ who have ~1<v<l!'!ised ar
unmodif\ed aplnlon,

2 The Group has adoPted lnd "S t16. efl'CUyO anotldi r€pot'ill'll) penod \)11\1;""'"9 "'I' I I. 20l!f and "pplt !I me St/llldard to .b, lease",
(elro pectl~elv, with tne curnuLatly ffeet of .n uall?, aplllyl:ng tit Shmdard. rfl~:ogfllsooOil tho date or nit!al ~ "I>alban, Illal 'S, I\pnl I. 201<}
AC£Orc!lh\lIV, the.' Grou~ has not f!$l"r~d compa'Jtl".., 1nfo~matl"n, fhl~ hItS resulIC(\." recogni lno' a right-of· use (P:OU) asset of l 452 lakl1~ .Jnd
a corre pondlllq leolsC IJablllty of 1 <152 Idl<hs: a!> at Apnl I, lDI'l, In h(' results for ey",c" perloil. the flatuH: of eK~fI~c~ of ape~"liI\U 1~S;h h ~
changed from as~ ren 111Prl'l"IOU5 p"fiolls to d~pteda 01\ for ROU aSS4II on(.1 finance <:05t!; for Interest accr .d 00 iease I'abllity. rh~ cffec1 01 th ~
adoption isoot Si!}ll,ftcant 00 thj! proftt 1d Itl~ rot the perlod .jt1d earning per share.

3 ltle Compaoy through "5 step do ••1'Iforeign ~ubsidi.'Y h,.~ In~i!Stm~I1\7 of ~ IO.8D Lakhs 1\1 equity loStro",ent~ of OJSC Cl'"",, ('the Invc~lc"·l. In
me bllseflO' 1)1 a~al.ability c·r ~ aU"llcd findnClal slatenw-nts of ttw "'''<>51<,'' ro 1\$ lovestOril. for st Juout Su' veers, ana Olf1cr recent f!ndnclal
Inlarmatlan (1l\Ol>qh apprt\{lrt.tle (!Nlf I)<1SIn JI",~JlctJonal court of Cilymon Island', h ve bC"J1 fi!ed and (avouratlle O;dcrs havE' I)<!cn obta'fl~d), Ihe
Comjl~nv, a' O'C$ nt, .~ nOI in pih.1\QO to e~tlltMtQ 115 talr '~;JhJ". III It is st;'9l', the sa.o Itl'lCSlm1'nl is camed dt cas, bell\p an apIl1or:mate
esurnate of fa •• value, n ~trorrlan<p with AnnO'xure f:l on IIppltcitl>on Guld.:mce panl ilS.2.J to lilt! AS .109 ·nnancl~lln5trumeflt •

4 1 I Compa Y \lrante<;l -14,3l.6~U Slod< Op{lons to Its I'tI)Ploy~e5 \Jl'1dcr Apte.:t) (SOP ~016 Scheme to vest on rulmling certain rondl.tlol'IS at ~h••
en.d of 3rll, <l1I1nno 5th Vilar (rom the illlle nfgrllnt aod a "",o,"gl.,., h~s been t4"to!jnlslng COITIPcnSit1Qll e;o;~n!il' of Such OPQonsunder 'I;'mplo ef'
Benefit!; e;o;pern;el>' as 'Slll"l.' Based P Y"'ent: to (lI'Ip"'ye"5', Dunng Ihe pr!!VIQYr. fin.!nclal year ended MlIrch 31, 10.19, the Company e~l'milted
that 19.97,634 BOPs WOI,II<lnot ('SI ;,nd ••r('ordln Iy, cqmll~n$.!llj{)n ,~):pcn,;e lor the ••att~r ~nd hall· year M.I:h:d Scptemn I 30, 101 resuus
re eCIPd rl!vefllal Of ~ 801 I ~k~s ( e~} d'J~ln51. h..sr' basad Pavmcn to I ployccs {(SOP CD!>!) of 11'302 !aldlS

5 Dllnng the hnilnCI~J Year 11>14-15, Ule COmll<lllY I1dd paul ~13na\l(!nal R(lmlfniYat'Qn In e¥-t.C$:; af llmlt~ PlI!"5CFlt)ea Illlder ~e«lo", .1.97raae With
S~hedUIl! V Gf the Compan{~~ Act, 20U to the er&lwhlle 1>1aoO<;l,n9t)1ft!ctor, Bar.cd on the aPPrOval reeel" d from lilt" Clrntral GO~cmmenl., t~c
Compatl~ Is rect>'I~'1119 the eK<e'Ss remliner3tio;n of ~ 7'" Lahs, or w Ich ~ qO illldt!> h $ alrtNfdy be'l\ reco~'.ed,

& On September 11, 2019, Ih,- [lOiJro Of OIrtM:tOrs ot M~ya fntert~,nm It 1.",.,Jted ijfid .••.ttes Te1i ng Sllr~rtt~ umJrt>tf whIch a whotl·( o••••f1~-d
S(It)s.dlanes of Aptech umltco, decided In rnlgama{ Attest Testlnn 5e,...,,:cs lImltl'l1 with ,.laya Enlertallvl'Ient limllctl ."llll effect from ~pr'l I.
0.1.9.bemg the appolnicd dale. l'ese 'i,he>lfy owned ubsldlatles ha~e filed appl'rltt!Oll for Merger be ort· the alloll",1 Company law TrlbI,J1I410"1

Octo-bet W, 2019. PerHj,"g the approval Qf tile SC.l'ietllC'. cJfec.t or the am"l.;: rneucn Ms -ict b f1 given In the msl"!.> tor t e quarter a"o I'UIII vear
~l1dcd Seo~rnber 3~. 201 <t,

7 On d tandalOne bas.s. ,,"pt('ch ""'led has I"pored rnr '"Powlng 11~U'cs In. S results ("r the Quafl"r endecr S"Il!~ml?!or JO. 2.019,
a. Revenue "(}Ill OperatIon.;. or II\~bf,R t""khc;
Il. I'rof,tl (toss) b"lt)r~ tax <0' 1 IIJ u.kh.
c. rofiV (It>s:s) a!le' l"~ a' ,181 I "k"5

IS n9Urf>~ ror tne ~rCYlous ped')es have i>..:Cf' reg lJDC'd andl CIf rearran9ct! ,mdl or rc'CIi1lsStiled ",hele_er necess .• 'Y to make them co("l»rdblp "'l~
those of urrent perloos

for" 10 on behalf ot me IlGar(l ()I Dlle(;tofS ot
Apt' \ Umi:ted

PUlce : ""lImb.!1
D t. :OctobCf 2~, <lOHI
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Independent Auditor' Rc le" Report on stnnclalone unaudited guartel'1v and vear to
date finJ~nciaJ r su lts of Aptech Limited Pur:uant re) the Regulation 33 of the , EBl
(Lt tine Obligation~ and Disc!o \Ire Requirements) Rccu)ations. 2015

To the Board of Director t

APTECH LJMITl<:O

1. We have reviewed the accompanying Statement of tandalonc lnaudited Financial
Results of APTECH LI lITED ("the Company") fOT the quarter ended September
30, 2019 and for the period from April C _019 to epternber 0. _019 ("the
Statement '), being ubmitted by the ompany pursuant 1 the requirement of
Regulati n ""3 of the 'EBl (i ling Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations"), which has been iniiiuled
by us for the purpose of identification. Attention is drawn to the tact that the
standalone figure. for cash flows (net) lor tile corresponding period from April I,
2018 to 'cptcm r _0, 2018. as reported in these standalone unaudited financial
results ha c been approved by the Board of Directors of th Company, but have not
been subjected io review.

2. This 'tatemcl;1, which is th responsibility of the Company's Management and
approved b. the Board of Directors in their meeting held (In October 24, 2019, has
been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting tandurds (Ind S) 34, "Interim Financial Reporting"
prescrib 'd under Section 133 of the ompanics Act, 2013 read with the relevant rules
issued thereunder and other accounting principles generally accepted in India. DUI

responsibilit i to express a conclusion on he Statement ba cd on our revievv,

3. W conducted our review of the Statement in accordance with the iandard on
Review Engagement (SRE') 2410, "Rcviev of interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. A review of interim financial inforrnation COl1siSlSof
making inquirie . primarily of persons responsible for financial and accounting
matt rs, and applying analytical and other re iew procedure. A review is
substantially le's in scope than all audit conducted in accordanc with tandards on
Auditing and con sequently doe not enable U' l obtain as urancc that we would
become aware or all significant mauters that might be identified in an audit.
Accordingly. Vv'C do not express an audit opinion,

Office : Metro House. 3rd Floor, M. G. Road; Dhohi Talao, Mumbai.400020.
Tel. : 2201 4922 I 22004002 I .2.2068409 , 2200 4008 1 9 16636 0763 • Fax: (91-22) 2205 0147

E-mail: bsmco.mco@bsmco,nel • Website : www.bsmco.net

mailto:bsmco.bbo@bsmco.nfll
http://www.bsmco.ne1
mailto:bsmco.mco@bsmco,nel
http://www.bsmco.net


BA SI S. MEHTA & CO.
HARTEREDACCOUNTANTS

ContlnUiJUon Sheet

4. Based on our review conducted as stated ill paragraph 3 above, nothing has come to
our attention that eau es us to believe that the accompanying Statement. prepared in
accordance \ ith the recognition and measurem nt principles laid down in the
aforesaid lnd AS and other accounting principles generally accepted in India, has not
disclo ed theinformation required to be disclosed in terms of Regulation 33 of the
Listing Regulations. as amended from time to time, including the manner In which it
is to be disclo ed. or that it contains any material misstatement.

PLACE
OAT D

M MEAl
October 24,2019

For BANSr S. MEHTA & CO.
Chartered Accountants
Registration No. J 00991 W

Partner
Membership No. 03614&
'19036l48AAAA EH3300
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$TAHM~NT OF UN;AUDITED STIlHD"'LDN'E, I'lHANCf.AL tuSULlS .OR lIl~ QUAIiHtll J\l'jI) "AV' YleAIl ~NDI!:D SLPT1!MllfR se, 10111

- """""" -- ff'i",,~,..,~~~~I~

~rtl<ulars QUill'tcr ended H~lt V•• r ended V•• re.nd"Lo.d

Mpt_ber30, JUIle-1OJ S<opu.",bV 3D, 5.."t •••••bu;)O. September 30, March 31,
~Ql' 2.11,19 7.0n lO~' 20:L1I 201'.1

U"""dlt.-f \Jo.udiled Una".dlteO 1I...,••ulited lIna"dited A\lOI\ ••d

I '« ••.••nut cnoOl1va~al\$ 4.~,;e. J,l7D 3.062' $.D)'.~ 6,546 ,~ u
[[ Oth~f lncana 1¥.) 9;t 190 le& JOO ~f
lit. Tl!talJ~£om. .. . 1.H~ 3.4<>] ! 242 11,'211; 084. l'l,lIQ
PI Expensu 1

•. Pun;ha."" of Srot)H ••.Tt.d" ](J S9 17 f!I &1 l

Chit~ ~ InYel'Wfies 01 'S Ckl~ 1roo I pal J (27) ! (

I
t.,.,pcyee ~AC!:rftS (~f~ :,l5-J I t.) .•? l,)40 ~,t99 ~ ••ro.tI ;.dJt.

S"", •• 118",",Pty",e.'t I [mM) l.l9. ! 14j ____ tm12J l~ .llQID l£
r--- l'~b~ s~a _?&t __ .--.L1!i!. ./1

•...
flf\di\(t cesis - 79 1

V OetortoNUC)fl • ...t ~"'Q t1Dof\ f~P01'&Q ]()1 J16 J8l '11 ,IS1 {

., tltrn:r i!.oa"".d. 2.~99 ~_ .JLS~_ , DOS .• lIi5 3,B74 a~
Totlll~""""ft ".05Q _:J",,436 1.7S4 74116 '498. 11.115

~ --'!!. ~L~r •• Tu (m·1VI H3 27 ••I 74Q 3•• 6!
VI. '-"ex""n •.••• ---

'. CUrtem lllJ< 2.,06 J? 2ca 297 119 l
n. [)I!!.",od,,,,, (~\ m HiID' (J,'l ISl ~
Total T••• !""ensH - 112 2'7 11, is!I 128 17

vn. I'rofft/(lOllll fOr the ".rl.od [\I .ylJ ••1 . 3!f9 411 nu, S

Vttl 0 CcmDt'~N'n;;l\;iQ Incomo
l!eMS I'I.it '!NiII not tIJ. f'QQa~OC! to Prof't ar.;o L..Ot.a, (1.JlS,S)/Q<I' on Ilam••••y•.••'" nt cl edIT'''" _!!l <on PI) (59) [38) (SO) (9) [

"
GrnIO gO ,-ow Vi;lll;lJJ~~n of QII!t) l'Ub umerlb (291 Jll 02 10 62

I" Income TII~ (Il) abo'"" !i' zn HI 2'l s-Othe:r Cam"~hi!Mi""lli(C»<h. 1ill : 41 41 56 ,
Ill. Total, Compr.hen-s4ve" Income VU",VJU ••• 1) lS~. MO 278 6, --

12-f-P.!ld-1l f"ult\< Shar* calliul{F;tc;e •.• Iu~ of' 111•• c.tIl. 1961. r .J 9&~ J 9

xl Other faulty - -- -, -, ~" - ___ ,8.•118 18 !>17 1710

Xll' Eamings i!<'r ."a~tol f 10 e.chl (,,'01 A"" ••"l1sed-I - -6asiC EI'5 [q I 21 _0.17 : 11 0.55 :
-'pllc'~~.J:~t ~ __ ,t11

-<
0.7S lLLl.._ ~ I,-
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111> j

S8 I



Aptech:'~
® Ap,ech W••,lIed

Regd " ""ter:" ,"Q\M!

"-6~ MIOe "'",rut, And'>!!!) El.
MlJmoo. .\OOO')~
T 91 n '1817 }-It)t
F ~ n JAZz' 13'1'1
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ST"f'jOAlOfj~ SEGMENT WISE REV NUE, RESULTS AND CAPnAl £MPLDVfD AS PER REGUlATION 33 OF
Se81 (USTTNG OB lGA'nONSAND D1SClOSlJf!f RfQUJREMEHTS) REGUlATlOHS, 101.5

.'In l~kh91

PCllrtlcul.n Quarte.r !!ndet,l "fa If Year e<!ded Yellr ended

\s.ptemb!lr 30. i"y •••• ]0, 10·19 ~~pt_""rlO. S.ptembar lO, Sept.ember 30, Much 31.
:tOll! :t01.• 201' 2011 2019

unaudited Unaudited Unaudlled Um.udlted Unaudited Audited

SEGMENT R VENUE
a. Retilll 2.172 ,,sCH 2.3lJ 5.276 ~.758 tl~9"'5
D. Inl.litllt]QMI r.ese 866 6B5 '2762 1758 5133

Totai {I!.+bl 4.668 3,370 J 062 S,on I> 546 14078
SEGMEkt RJ.SULTS
A- R {<in 1.J91 U)S7 1,<63 2A79 2.335 4.0%
8. tn~tilutlQnal za (J'I5 (9~;>1 (::m o 3:(6) (1 29~i

sub-Total (A+6J i 414 691 lOl 2106 10lc' 2738
C. UnaUoQbt •• EJcpenses

Fina"ea Costs. 50 19 - 19 L 9
Othec E;~llenses 605 ~'4 614 1.1/9 l,nO 1.6/2
Sh~'e 8~s~ Pa~'m"fll to E:m~~l1.ees 12~ 11~5 [60l) ,74 (!:o4)1I {3~?t

Sob- TotatJ Cl 184 loll! ( LlB) 1,'>31 I IUt 1 JH
Tot1l1 (A+II-CJ 630 56 429 574 208 409

I o. UnalloQble Ineome
Oth!!rs JlJ BJ ~ Ibb 140 ~qO

PTOfitl (I.oss Before Tax (A+B C-+O) 713 27 4BB 740 348 69c9c

A.at ;.. lit
"" ••I

As. at
partlcul"r, S«pt_t>eor'O. ),,"'" 30, Se(rt •••.••ber )0, Hllreh 31.

2e"'9 2019 2018 2019

t. SEGHEIH ASSflS
~ Retail ~,a70 3,166 3,61? 2,OO(
b. Instuu 'o<Ial ;.7.74 4,20~ 4.GB9 ".661
c, Other Ul\lllIocable Assets

InV-C5lmen c, HJ.876 10,869 L 1,33.3 10.19'1
ca h af'd ~~h ~u'v&!ent5 ~OJ 201.0 339 4.£.7
Qlli"~ s 570 7 2'1) 6 239 7400
Totlll Seoment Ai$ets 26743 26.17S 15612 26224

U. SEGMENT llABIURES
a. Rctlnl l.HS 1.26'3 1,008 000
b. ,,'1..ututjOC\ol 1./90 1,400 t •.lS9 1.321
c Oth~r Uabilltlcs 17GB 116.; 709' 936

I Total Sc1lme"t L.labllltles '*616 ~II;P .a 106 3157
L-. Net Capital Employed (IoU) :1.2127 21 S42 :U.$Ot. ~:1Q"~:>

rcclte!
tne Com -nv'!: MannlllltQ Director (MO) has tic,." Id ntifcd as t c Ch,ef Ofl\!r~t'fJg DeCISion Ma r, n,,,v ••"ami"<!, tlt<!Company' perfQrm,,"c!! 011~" entlly I~'''''I I loll
Camp ny has t.. O~"'t,"g segmonts. i •• 'Relnl!' .od '[Mt)tut,on~I' 1 h"5. H,c ""lln •••nt 'c''''''''t, se~m~nt reschs, tot.al <;IIrry'O v~llJc of segment a~.sets an(1
~ml!l"It ti btflt es, total (O'S:ls:Incllff('d to i:t(qttlf. ~lUent a5St-..t.lo. lotel dmOJO of ch.or:;~ ,.,r del>f-~ r-ruon during the ~rqJd art .. n retl~ooo In th~ l 'sutts as er .and for
the Quarte. "'Id all yur ended S~()t~·tlb(!r 30. }OlCi

'he Boart! of Dmx:to~ 01

Manao ,nil D'rect()< & CEO
Plllco: Mumbal
Date: October 24. 2019
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Aptech Limited - Standarone Financial Statements
Balance Sheet as at September 30, 2019

'P,.,h ",,,•.,d
!(eg" e.i'1C" A(1t.<C+ fj"w","
Cl cS MiLl ~(~, 1'\%l';'JJ':-. [

Mv"'Ud WO iY'1
• (,I' n 2B2'1300
r e z: 182773'>9
_"p'""h.wo.1 "'jd~t'n

Particulars As at
September 30, 2019

.As at
March 31, 2019

ASSETS
Non-current Assets
Property, Plant and Equipment
Other IntangIble Assets
Intangible Assets under Development
Financial Assets
Investments
loans

Deferred Tax Assets (Net)
Other Non-current Assets

Total Non-current Assets

1,473
736
96

10,876
63

1,649
690

1,321
811
114

10,794
77

1,611
644

15,583 15,372

Current Assets
Inventori 5

Financial Asset
Investments
Trade Receivables
Cash and Cash Equivalents
Other Bank Balances
Loans
other FinanCIal Assets

Other Current Assets
Total Current Asset5

TOTAL ASSETS

119

6,611
203

1,375
1,414
714
724

92

5,585
467

2,191
1,221
795
501

11,160
26,22426,743

EQUITY AND LIABILITIES
Equity
Equity Share Capital
other Equity

Total Equity

3,989
18 138

10,852

3,989
19078
23,06722,127

Liabilities
NOn-current Liabilities
Financial liabilities
Provisions
Lease Liabilities

Total Non-current liabilities

178
115

177

177.293

Current Liabilities
Financial Liabllities
Borrowings
Trade Payables
Other Fmancral Liabillties
Lease LIabilities

PrOVISIons
Other Current I..rabtlities

Total Current Liabif.ities
Total Liabilities

TOTAL EQUITY AND LIABXUTlES

902
1/345
1/236

135
35

670

1,415
1,083

34
448

4,323
3,1574,616

26,743

2,980
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Aptcch LImited' S\lindalon" financial Statements
Statement of Cash Flows tor the P'erlgd end d Scptr:mber 30, 20~9

P riod end<l(l
('lrl khs)

Period ended
Sept'lrnber 30, 20U September ;JO,2018

740 348

21<1 (SOD)
4lf JS3
·Ho 'iSf>
19 1

(90) 60
(72) (72)
14 (112)
1':

1004 316
1.744 6&4

(2/;» 1
( 1.~99) (7'19)

9 (78)
Cb} (9)

(29) 2!.
(21. ) (488)
37 (7)
(lO) (lll)
ns !!AS
Z22 161

'1110) (l,2.35)
634 1S'l' 1)

(309) (306)

325 (B7U

(465) (266)
9

(72) (n)
19J

.62
616 l,9N
(159) 146

:171 l '.iI7S

902
(l,683) (1,683)

(79) (1)

(860) (l,S'.>'

P(4) (586)

467 ns
:lO;) 339

ri"
(264) . (586)

particulars

A.. CASH FLOW FROM OPf:RATLNG ACTIVITIES

Profit Bero", Tax

Adjustments tor;

Share Bitlied Payn1cnt to l"A\plove~
[) oredatiOh and Amoms;ar.O<\
Allowilnce: 10r E~pected Credit Loss (Net)
FtnD"re ceses
l"rereSl ioceme
D.vidend Income
b( ess ProylSlon Wr ten back
lJ~r~~iseo I OSs/(Ga1n} on (:"dldnoe II.;tljatlGII (Net)

Opentlng Profl( before Working C~pltaJ Changes

Ch""lIes 1/1Asset. and UabHitles,
Dec:rease/(lncre~se) In Invclltof'pl
occreare/(Increase) In 1"de RecC1YdtJ es a<ldUnblll(ld Reve,nue
D«reaseWnrreHe) tn loans
Det;reasll/(Iru;rease) In otller on-current Assets
Declea$ll/{Incrense).n Other fin ndal Assets
Decrea$ll/(lncre.ase) \n Other Current M~t,.
IncreaSt!(DecreaSll) in on currem, Llab,ill'~~ ilnd P1"t)YI5'ons
[,1crease/(Deaea e) In TrctJc ~'ayable
[ncrease/(Dec.rease)In Otll", Fman03t Llabil, II:S
lnuea5t!/(Oecre~sel in OUle. C,urrCf\l Uitb,h 1i?S

Cilicsl1i1e:nerlltlld from/ (u$etl in) Op rations
l"tOme lax (!>,,'d) net of Mat Credit u11l1billlon

Net Cash veneratod froml (usl«1 rn) on •••.••ling Aail/id ••,

B. CASH FI"OWS FROM INVESTING ACrtVJTIES

Purchase o Propetty, Plant lInd [QUlpment
Sale Or FIXe<)Assets
ulth",se of Investments

Sa'Q 01 investments
I ntere~t Tncome
Pro,()cds fr(l!l')/(ln"f's!,ng) 10R,jn", ueoosus \Ohuinal matunlV more ("iln
tM~ee montns)
Loans aJld Advances Rep.,yment IIv/jC,vell) to !:iUi)!;'d'am>s

C. CASH FLOWS FROM FINANCJI'tG ACTIVITIeS
TnCf'tol5C/(Rtorx,.yment: in bor~wll'lgs (Net) fro", Sub dl~"C$
D'~>tl••nd p••,d (lndudl~ DOn
flnan~e Costs ~

Net Cash 1:1nerated from/Ius ••••Ill} I'in,,"i:II;11 Acthlities

Net (Oe.c:rease) /1ncIIe.se In Cash ant! Cas'" equivlIlel\ts

Cash arnJ Cam cQulval<'nts at the bcgtnlllllll of the V<NIf
Cash and Casn equl~al ents at tne .,nd <>1 ne period (R.el r Nl)~ 11)

Net (Oecrl1.' se) I Increase In Cuh and C"$11 equh,,,lenU
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The al)O~e results whiCh are p blis/lcd I accordance with RC!jl,llanOtl 33 of the scei (ll.tmll Otll'(jilUOn$ ~nd Olsc;losur@ RequlfC!'me~ts) llegloll<Hlol'lfi. 70t~ <1<

mOllollC1l bV Circular No C1RJcrO/fAt/62120 16. tidied July S. 70U> have be~nrevll!W(!d bv the AUdit' Committee and -,ppro'JP,Q by the 604rt! of Directors of the
Company a~ 1~lr re pect,vQ l'ficpbn9~ t\cld on October 24, 2ea\). Thl! in,Ull:tal resutts 01 tbll Company h;l~e bee prnpareO In ilCCO(""nc@ Wil~ the nil.!"'"
Atcountiiiq SUlndards (ind r,) pres~rlbcd undur $ectlo" 133 of the COmDtlnle Act, 2013 read •••"th re cvani rules wed Ihet "dei' <l1'd the ether
.,ccounUnQ P nCiples 9 Mrally accepted In IndIa. The un ll(Jited MclJ\clal r ~ults for " quarter ilM hdl' yeat ~nded 5ep\emb~r lO, 20~9 have bet" S' bWflCO
to limited revIew by Ihl!' St:atIJ\Qry Auditors '''ho I'll";" <!-':\lrO!ssi!d 1\ tmrnor1lfit)dopll'llon.

2 le Comp~nv has adoptc(J h'id liS 1) 6, ei1t~ VI! afll'lulll rell'Orlin9 pe(t(ld beglnni. Q Aprli I, 201'l dnd appUed the 5l<lndaro re ns lease, retrollptJct,ve1t. wltlt
tju- curnutatwa eflll:\; of ,nl!lldly "pjll~'lng tne ~wndard. rc'coqnl"C(] on c cate 01 ''''t,~japlllttatloo. llll1l Is, April I, 201') I\cc;ordmQfy, me CompaJ\y h••s nOI
reSUlted COMpllr.Jllve ulformatlQJ1. nll~ 1'I0s res<;lh'd HI rec.osnfs'ng ~ ri!;ht'of-u,;c {KOl}) asser Or , 30.9 lakhs anO Iscorlespondtng lell!;e ilability of 1 309 Idl<"S
"5 at April 1, ~019, III th<! results for '"nent oenod, till; nature 0# ellpcns..s for 0pCr1lttn,g I,,,,s-es has changell from Icu.e rent itl prevlol.ls pCI "J(J, ((I
cteproclaOon for ROt) asser nd ""ncc CDS15 IUT In["rest accrued on 4ca e liabl!lty The effect of this adoption Is; nO\.sign. cant on Ih•• prom an(J 1055 !.r the
per.od and ••.•r"'og per silare.

j The Comp.an granted 44,32.620 Stock Opuo.n. to I~ cmployee.s under Aptech [SOl> 20l!i Scheme to ~c:st on fUlfilll~g ~rta,n COtld\tlofl~at tite end of 3r<1,.tll1
and )tI1 ye~r lrem the elate Of gralll and ~ccon:hng ,ha5 been rceo9n.s.lIJ\j COITIp(!nsa QII exoense of such o,pllon~ under TtN:loyee I3cneftt~ [.pen"",,' d<
'Share 9asea Paymetlt to Employees', During tile prevIous fJnanCI~1 year cnd<!d 1'1 rd> .ll, 1019. the Comf,!!!ny I!Sr.Mdtcd that 19.62.985 E:50Ps woUld ~Il'

vest nd a1:~Ollflngly. Gmpen'Salion eXI '''S''! for tile quar er lInd hjjl('year ended S('l)lembff 'l0. 2018 results Icnccted ri!~l!rsal III 500 l3lchs (Nel) ";la rh(

Snare bared Payment to<EmpIO~'ces (H:i<Q1' (O~> 0 1 UIJ l.t~ S.

<I O<.trml,lthe f.ner.cial YeM )01.t-1 . t e Ct>rnpany "lid pa rJ M"nagen .•' .C'ITIUI'I,:r,It!onI" excess of hmr ~lrcSCTlb.. ulI<ler Sertion 197 rC<ld '."lh Sd'I'lo(1ulc \' O'
t e Cornpanl'" Act. 2011 10 the ~·"'t.,hlll' ~\anag"'u O""CtO' Sas" "" 'he approval '{,(CIVed (Iom the Co:nm'll G()'Jemmcrlt. lI-e entttpany ,~ "l!<OI'Cllnq ,TW

,,"cess <~munera:lon of ~ 7 Lakns. or ",,,,ch l ~Ola~h, has dlrc~dr I)<'ell rCCO\ll'red

~ On S~Ptcmbef 11. )Ol'l. the 603<0 oj lj!'ccto~ (If r4aya rnlcrtall,,1\cnt ImliLed anll t·lW:;1 Te:.ting Services Ilm.t.e-Q wh.ch are Wholly awned sub,,1 1,,,,,,, "I

Aptech Llrnlti!<1, deod~(1 to ama1n.Jmal" "Iten 1e"tlng 5<:"·,(",, 11\11,led WI" May" 1'''ler1a,n~cflt Umitcd With effect rrern "pt,1 1. 201l), ooing the &PPOi'''''d
dale, These "'~o\ly awn., subs.d,an"5 Mvl!' folt'd appll,alil)n for t<1c1llet bf'~rc he NlttJonaf Company Lo," ff',p\!'\at on Q(tolle, 10. 2(}1l). Pt'n.dln9 ttw appro'",1
of h Scl>eme. effe~t or he: atrMlQama,ll)n as nQ{ bee" given I" the =1111$ f'QT the q1Jdtter ~nd half Ylllir ended Septeml>Cf 30, It.l19

6 flQures for the previous penocs nave been rcqrouued andl or rearnmf,lcd and! or fl!'lCi<lsslftect whereVef necessary lO mJ e them COlTIllati!lIJie With Ihose of
,u'~nt periods.

ro. eno Qt. behalf Of the \j()~'d of Director •• tl'
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PI ••ce: 'Iunibal
D.tc 0 ober 2<1."!019


